Archangel Informal Investment Limited (“Archangels”)

(Incorporated and registered in Scotland No SC209206)

APPLICATION FORM FOR MEMBERSHIP OF ARCHANGELS AS AN INVESTOR
PROCEDURE FOR APPLICATION

1.
Complete in full the details requested in the boxes at Section A and insert the details and then sign at Section B to confirm your acceptance of the Archangel Membership Terms and Conditions overleaf.

2.
Please return the completed form to John Waddell of Archangel Informal Investment Limited at 20 Rutland Square, Edinburgh, EH1 2BB.

3.
Membership of Archangels is also conditional on you complying with compulsory Money Laundering checks (which involve providing copy documentation to us and passing a standard third party identity verification check by our lawyers) and your completion of statutory FSMA Certification documentation (more details overleaf) and a duly signed and witnessed Archangels General Power of Attorney.  See separate Archangels Guidance Notes for more details.
If you have any queries then please telephone John Waddell of Archangels on 0131 221 9876 or send an email to john@archangelsonline.com.
SECTION A:

Personal details:

	Full Name:
	

	Home Address:
	

	
	
	Preferred mailing address
	

	Home Tel:
	
	Mobile Tel:
	

	Office Address:
	

	
	
	Preferred mailing address
	

	Office Tel:
	
	Office Fax:
	

	Email (compulsory):
	

	Existing Directorships:
	


Areas of Expertise (please tick):

	Finance
	
	Business
	
	Medical
	
	I.T.
	
	Design
	

	Others (please specify)
	


Approximate Amounts Available for Investments:

	Per Annum
	
	       Per Deal
	


Availability for Involvement (please tick):

	As non-executive chairman
	
	General informal consultancy
	

	As non-executive director
	
	Passive investor
	


Sectors:

	That you are interested in investing in:
	

	That you wish to avoid:
	


Briefly what do you think you can and will bring to Archangels:

	


SECTION B:

I confirm that all of the above details in Section A are correct and that I accept the Archangel Informal Investment Limited Membership Terms and Conditions overleaf:

	SIGNATURE:
	
	DATE:
	

	FULL NAME (PRINT):
	


Archangel Informal Investment Limited - Membership Terms and Conditions

1. Definitions
1.1 “Archangels” means Archangel Informal Investment Limited, of 20 Rutland Square, Edinburgh, EH1 2BB with registered company number SC209206.

1.2 “You” or “Your” means the person with the name and details inserted at Section A overleaf who is applying to become a Member.

1.3 “Member” means investor membership of Archangels whereby you can receive information from Archangel about investment opportunities and receive certain administration services from Archangels (eg information updates).

1.4 “Membership” means your membership of Archangel as a Member.

2. Administration Fee
2.1 You agree to pay to Archangels an administration fee on completion of any investment by You as a Member equivalent to 5% of the sum that You invest plus VAT.

3. FSMA Declaration & Certification

3.1 Your Membership is conditional upon You submitting to Archangels from time to time a valid FSMA certificate to the effect that you are either a “Certified High Net Worth Individual”, “Certified Sophisticated Investor” or “Self-Certified Sophisticated Investor” (as these terms are defined in The Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended)).  See separate Archangel Guidance Note for details.

3.2 You acknowledge and agree that if You fail to comply with condition 3.1, You shall immediately notify Archangels and Archangels will stop sending You information regarding investment opportunities.  Archangels shall be entitled to terminate Your Membership if either (i) You no longer meet the criteria described in condition 3.1 or (ii) Archangels is of the opinion that You no longer meet such criteria.
3.3 You agree to indemnify Archangels against any claims made against Archangels, its directors, agents, employees and other members as a direct result of You failing to comply with conditions 3.1 or 3.2 above.

4. Administration of Your investments
4.1 You agree to execute a standard two-year General Power of Attorney in favour of the directors of Archangels to enable investments as a Member to be completed on Your behalf.  

4.2 You agree during the period of Your Membership to promptly re-execute the standard two-year General Power of Attorney where appropriate to ensure that any investments can be concluded on Your behalf (and other Archangels members) without delay.

4.3 You acknowledge that Archangels will help manage the administration of Your investment via email and that requests for investment monies will be made via email from Archangels or from its solicitors.

4.4 Upon conclusion of each investment by You, Archangels will arrange for a “completion bible” (containing a copy of the relevant investment agreement and articles of association) to be forwarded to You together with Your Share Certificate.

4.5 If You are unsure about the legal terms of any proposed investment You should first contact John Waddell of Archangels and if necessary thereafter contact the solicitor of Archangels (the costs of which the relevant investee company will normally be liable to pay on conclusion of the investment) before taking Your own legal advice (for which the relevant investee company will not be liable to pay).  This ensures a common approach by Archangels and its members and will help avoid unnecessary delays (due to increased numbers of parties becoming involved).

5. Confidentiality
5.1 You acknowledge that as a Member You will receive confidential information about Archangels, other members of Archangels and companies that Archangels members are looking to invest in or have invested in (including without limitation business plans, other financial promotions and membership login details for the Archangels website).  You agree to keep such confidential information secret and not to disclose such confidential information to any third party who is not a member of Archangels without the prior written consent of Archangels.  

5.2 You agree to indemnify Archangels, its directors, agents and employees against any claims made against any of them as a direct result of You failing to comply with condition 5.1 above.

6. Disclaimers
6.1 You acknowledge that a decision to invest in a company is a personal decision by You and that no responsibility for the consequences of that decision is accepted by Archangels or by any of its directors, agents, employees or other members.
6.2 Archangels is not regulated by the Financial Services Authority and the Financial Services Compensation Scheme established for the protection of investors does not apply to it.
6.3 Investment whether in new or existing businesses carries high risks as well as the possibility of high rewards. It is consequently very speculative and You should be aware that no established market exists for the trading of shares in private companies, and such shares are not easily realisable. It must be appreciated that there could be difficulty in selling such investments at a reasonable price and, in some circumstances, it may be difficult to sell them at any price.  Accordingly You should consider very carefully whether such investments are suitable in the light of Your circumstances and commitments and the financial resources available to You.  Archangels do not promise any return on investment nor that the value of any investment will be maintained.  Engaging in any investment activity may expose You to a significant risk of losing all of Your investment and before investing in a company about which information is provided by Archangels, You are strongly advised to take advice from a person authorised under the Financial Services and Markets Act 2000 who specialises in advising on investments of this nature.  
6.4 Archangels does not guarantee that Enterprise Investment Scheme Relief (as defined in Part VII Chapter III of the Income and Corporation Taxes Act 1988) or any other type of tax relief shall apply in respect of any investments made by You as a Member of Archangels.  Archangels recommend that You take Your own tax advice on any personal investments.  Archangels do not make personal recommendations and do not promise that a particular investment will be suitable for Your individual circumstances.  
